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Class A
as at 30 June 2007

The wonderful investment environment that has prevailed
over the past four years suffered a setback during the
past quarter. The change in investor sentiment was
sparked by rising global interest rates, especially the bell
weather 10 year US treasuries. The upward move in
interest rates globally had a knock-on effect in emerging
markets in general and South Africa did not escape its
impact. In fact, poor inflation data forced the SARB to
raise the bank rate by 0,5% again. Money market rates,
bond rates and yields on listed property all moved
higher, while interest rate sensitive stocks on the JSE
suffered a fairly sharp correction.

The fund was defensively positioned with only 26% of the
portfolio invested in domestic equity and a further 8.5%
in global equities. Following the correction in prices we
added another 2.5% in domestic equities towards the
end of June.

CORONATION

Within the interest bearing market we were likewise very
defensively positioned with a lot of cash and very little in
bonds. As interest rates moved higher we lengthened the
life of the portfolio by making money market investments
in the 1-3 year area at yields above 10%. We also bought
a few long dated RSAs at around the 8.5% as well as a
very small amount of US treasuries at an average yield of
5.11%.

The fund returned 1.50% for the quarter.

Charles de Kock and Mark le Roux
Portfolio Managers

CLIENT SERVICE: 0800 22 11 77 FAX: (021) 680 2500

EMAIL: unittrusts@coronation.co.za WEBSITE: www.coronation.com

Unit trusts should be considered a medium- to long-term investment. The value of units may go down as well as up. Past performance is not necessarily an indication of future performance. Unit trusts are traded at ruling prices and can engage in scrip lending and borrowing.
Fluctuations or movements in exchange rates may cause the value of underlying investments to go up or down. Instructions must reach the Management Company before 2pm (12pm for the Money Market Fund) to ensure same day value. Forward pricing is used. A member
of the Association of Collective Investments, South Africa. 'Performance is quoted from Micropal as at 30 June 2007 for a lump sum investment using Class A NAV prices with income distributions reinvested. “The TER is calculated as an annualized percentage of the average
NAV of the portfolio incurred as charges, levies and fees in the management of the portfolio for the period 1 January 2007 to 31 March 2007. A higher TER ratio does not necessarily imply a poor return nor does a low TER imply a good return. The current disclosed TER
cannot be regarded as an indication of future TER's
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Fund category Domestic Asset Allocation Portfolio manager/s Charles de Kock and Mark le Roux
Prudential Low Equity Fund size R65.4 million
Fund description The fund aims to provide a reasonable NAV 102.76 cents

level of current income and seeks to
preserve capital in real terms, with lower
volatility over the medium to long-term.

1 February 2007

Benchmark/performance fee hurdle

Launch date

PORTFOLIO DETAIL

CORONATION w

Alexander Forbes 3-month (STeFl)
Index plus 3%

PERFORMANCE AND RISK STATISTICS'

EFFECTIVE ASSET ALLOCATION EXPOSURE ASSET ALLOCATION
Managed flexible fund range as at 30 June 2007
Sector 30 June 2007
Domestic Assets 83.54%
Equity 26.28% )
Oil & Gas 2.17% 1001 W Int Ecity
Basic Materials 6.04% 11 Int Cash/Fl
Industrials 1.24% 801 W Pref Shares/Other
Consumer Goods 2.87%
Healthcare 0.94% €01 ¥ Redl Estate
Consumer Services 6.43% 01  F/Bonds
Telecommunications 1.04% 11 Cash
Financials 4.76% . ]
Derivatives 0.79% D # Domestic Equity
Preference Shares & Other Securities 5.06% 0
Real Estate 3.08% ° . = - 5 c
Fixed Interest 12.07% ® g o= 55 8a x5 E -g
Cash 37.05% #8 55 8§ &= 2= £3
International Assets 16.46% - 88 S &89
Equity 8.49%
Fixed Interest 2.07%
Cash 5.90%
TOP 10 HOLDINGS PERFORMANCE FOR VARIOUS PERIODS
As at 30 June 2007 % of Fund Out-
Coronation Global Equity Fund of Funds 8.49% Fund Benchmark i
: performance
Absa Group Ltd — Ordinary and Preference Shares 5.10% Yoarto dat N/A N/A N/A
Standard Bank Group Ltd 2.38% Lear © date .
Imbala Platinum Holdings Ltd 219% atest 12 months (annualfsed) N/A N/A N/A
S P 9 o Latest 36 months (annualised) N/A N/A N/A
asol Ltd 2.17% si . . lised N/A N/A N/A
Naspers Ltd — N ordinary shares 2.17% [nce |ncept|.on (anr'\ua 5¢ ). — -
BHP Billiton Pl 1.48% Performance figures will be published once a six-month track record has been established
Woolworths Ltd 1.40%
Standard Bank Group Preference Share 1.07%
Richemont Securities AG 1.03%
Total 27.48%
RISK STATISTICS SINCE INCEPTION
Fund Benchmark
INCOME DISTRIBUTIONS Annualised deviation N/A N/A
. . Sharpe ratio N/A N/A
Declaration Payment Amount Dividend Interest Maximum gain N/A N/A
30/06/2007 01/07/2007 1.03 0.02 1.01 Maximum drawdown N/A N/A
31/03/2007 01/04/2007 0.88 0.09 0.79 Positive months N/A N/A
MONTHLY PERFORMANCE RETURNS
| Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep Oct | Nov | Dec
Fund 2007 | | NA [ NA | NA | NA | NA ] \ \ \ |

Performance figures will be published once a six-month track record has been established

FEES (excl. VAT)

Initial Fee [ Coronation: 0.00%
Annual Management Fee” | 1.50%

" A portion of Coronation’s annual management fee may be paid to administration platforms like LISP's
as a payment for administrative and distribution services.

The TER cannot be accurately determined and
will be in line or higher than the quoted annual
management fee.

Annual management fee discount:

Total Expense Ratio (TER)?

Advice Costs (excluding VAT)
® |Initial and ongoing advice fees may be facilitated on agreement between the Client and Financial Advisor.
®  AnlInitial advice fee may be negotiated to a maximum of 3% and is applied to each contribution and deducted before investment is made.

If the fund delivers a negative return over a rolling 12-month period, then
Coronation will forego the total annual management fee.

®  Ongoing advice fees may be negotiated to a maximum of 1% per annum (if initial advice fee greater than 1.5% is selected, then the maximum annual advice fee is 0.5%), charged by way of unit reduction and paid to

the Financial Advisor monthly in arrears. This annual advice fee is not part of the normal annual management fee as disclosed above.
®  Where commission and incentives are paid, these are included in the overall costs.

CLIENT SERVICE: 0800 22 11 77 FAX: (021) 680 2500 EMAIL: unittrusts@coronation.co.za

WEBSITE: www.coronation.com

Unit trusts should be considered a medium- to long-term investment. The value of units may go down as well as up. Past performance is not necessarily an indication of future performance. Unit trusts are traded at ruling prices and can engage in scrip lending and borrowing
Fluctuations or movements in exchange rates may cause the value of underlying investments to go up or down. Instructions must reach the Management Company before 2pm (12pm for the Money Market Fund) to ensure same day value. Forward pricing is used. A member
of the Association of Collective Investments, South Africa. 'Performance is quoted from Micropal as at 30 June 2007 for a lump sum investment using Class A NAV prices with income distributions reinvested. “The TER is calculated as an annualized percentage of the average
NAV of the portfolio incurred as charges, levies and fees in the management of the portfolio for the period 1 January 2007 to 31 March 2007. A higher TER ratio does not necessarily imply a poor return nor does a low TER imply a good return. The current disclosed TER

cannot be regarded as an indication of future TER's



