
CORONATION GLOBAL EMERGING MARKETS FUND 

as at 30 April 2012

Currency USD

Minimum Investment US$15 000.00

Launch date 14 July 2008

Portfolio manager/s Gavin Joubert, Suhail Suleman

Annual management fee * 1.10%

Annual outperformance 15% of returns above MSCI Emerging 

Markets Index with 2% cap
Fund domicile Ireland

TER  1.90%

Performance Fee Component  0.55% (Included in TER)

Fund size US$939.11 million

MSCI Emerging Markets IndexBenchmark

Liquidity Daily

Notice period 1 business day preceding dealing day

Redemption payout 3 business days after dealing day

Bloomberg CORGEMA ID

ISIN IE00B2RGGZ18

SEDOL B2RGGZ1

Fund Class A (Institutional)

Irish Stock ExchangeListing

A sub-fund of the Coronation Global Opportunities Fund domiciled in Ireland

PORTFOLIO DETAILPERFORMANCE AND RISK STATISTICS

GROWTH OF A US$100,000 INVESTMENT EFFECTIVE GEOGRAPHIC EXPOSURE

Country 30 Apr 2012

Equities  99.70%

China  27.96%

Brazil  24.82%

South Africa  9.76%

Russia  9.58%

Indonesia  4.81%

Greece  4.21%

India  3.49%

France  1.58%

Korea  1.57%

Denmark  1.56%

Other  10.37%

Cash  0.30%

Other  0.15%

USD  0.15%

ZAR  0.00%

PERFORMANCE FOR VARIOUS PERIODS TOP 10 HOLDINGS

Fund Benchmark Outperformance

 8.58%  25.34% 33.92%Since Launch (unannualised)

 2.19%  5.80% 8.00%Since Launch (annualised)

 18.67%  4.31% 22.98%Latest 3 years (annualised)

(12.34)%  3.66%(8.68)%Latest 1 year (annualised)

 12.79%  6.45% 19.24%Year to date

(18.17)%  3.68%(14.49)%2011

 19.20% (5.77)% 13.42%2010

 79.02%  8.06% 87.08%2009

As at 30 Apr 2012 % of Fund

 7.34%Naspers Ltd (South Africa)

 5.57%X 5 Retail Group (Russia)

 5.14%Anhanguera Educac Part (Brazil)

 4.96%Great Wall Motor Company Ltd (China)

 4.33%Daphne International Holdings Ltd (China)

 4.04%Sohu.com Inc (China)

 3.79%Arcos Dorados Holdings Inc (Brazil)

 3.68%Coca-Cola Hellenic Bottling Co (Greece)

 3.58%Lianhua Supermarket (China)

 3.51%Marisa Lojas Sa (Brazil)

RISK STATISTICS SINCE LAUNCH SECTORAL EXPOSURE

Fund Benchmark

 31.20%Annualised Deviation  30.59%

 0.25 Sharpe Ratio  0.06 

 99.43%Maximum Gain  56.31%

(49.52)%Maximum Drawdown (51.41)%

 56.52%Positive Months  47.83%

As at 30 Apr 2012 Fund

Consumer Discretionary  48.90%

Consumer Staples  31.36%

Financials  11.87%

Information Technology  5.64%

Energy  1.19%

Materials  0.47%

Cash  0.30%

Telecommunication Services  0.26%

MONTHLY PERFORMANCE RETURNS

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

 11.2%  7.8% (2.1)%  1.6% Fund 2012  19.2%

 0.1%  1.8%  3.7%  5.7% (3.4)% (0.1)% (0.9)% (7.8)% (16.5)%  14.9% (7.9)% (1.6)%Fund 2011 (14.5)%

(6.6)%  1.2%  5.4%  0.1% (8.3)% (3.0)%  12.0% (1.4)%  9.5%  5.5% (4.1)%  4.5%Fund 2010  13.4%

INVESTMENT OBJECTIVEINVESTMENT PHILOSOPHY

The fund has an objective of outperforming the MSCI Emerging Markets Index over a 3 

– 5 year period through investing in what we believe to be the most undervalued 

shares within the global emerging markets universe.  The fund will typically be fully 

invested in equities at all times (90% + equity exposure).

· We strive to buy shares that are trading well below what we believe the 

business is worth (valuation-driven approach).

· In valuing a business we focus on normalised earnings/free cash flow as 

opposed to current earnings.

· A long-term time horizon (5 year +) is used.

The document has been prepared by Coronation Asset Management (Pty) Limited, an authorised Financial Services Provider in South Africa and approved by Coronation International Limited (“CIL”) for the purposes of 

section 21 of the Financial Services and Markets Act 2000. CIL is authorised and regulated by the Financial Services Authority (“the FSA”). To the extent that this document is issued in the United Kingdom, it is being issued to 

persons who are professional clients or who are exempt investors in accordance with the FSMA 2000 (Promotion of Collective Investment Schemes Exemptions Order 2005). This document does not purport to be all 

inclusive or to contain all the information which prospective investors may require. The approval by CIL is limited to the information contained in this document. Many of the protections provided by the UK regulatory 

structure may not apply to investments in any of the Coronation Funds, including access to the Financial Services Compensation Scheme and the Financial Ombudsman Services This document is not an advertisement and it is 

not intended for public use or distribution. This document does not constitute advice on the merits of buying or selling an investment nor does it form part of any offer to issue or sell, not any solicitation of any offer to 

subscribe for or purchase, shares in any fund managed by Coronation, nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with, any contract for shares in any fund. It is recommended 

that an investor first obtain the appropriate legal, tax, investment or other professional advice and formulate an appropriate investment strategy that would suit their individual risk profile prior to acting upon such 

information. Performance calculated using the A-Class NAVs. Past performance is not necessarily a guide to future performance. The TER is calculated as a percentage of the average NAV of the portfolio incurred as charges, 

levies and fees in the management of the portfolio for a rolling 12-month period to end March 2012, as well as the actual performance fee incurred over the 12 months to end March 2012. A higher TER ratio does not 

necessarily imply a poor return nor does a low TER imply a good return. The current disclosed TER cannot be regarded as an indication of future TERs. For more information regarding our fee structure please contact us or 

visit our website.

Client Service: Fax: Email: Website: www.coronation.com0800 22 11 77 0800 22 11 77 clientservice@coronation.co.za


