
8 Coronation Fund Managers

Condensed consolidated statement of cash flows

Six months
reviewed
31 March

2010
R’000

Six months
reviewed
31 March

2009
R’000

Full year
audited
30 Sept

2009
R’000

Cash flows from operating activities

Profit for the period  226 531  73 052  210 869 

Income tax expense  120 421  48 910  141 472 

Non-cash and other adjustments  (1 309)  22 524  41 605 

Operating profit before changes in working capital  345 643  144 486  393 946 

Working capital changes  (89 520)  (30 843)  (20 620)

Cash generated from operations  256 123  113 643  373 326 

Interest paid  (5 701)  (15 026)  (23 092)

Income taxes paid  (95 275)  (34 839)  (139 224)

Net cash from operating activities  155 147  63 778  211 010 

Net cash from investing activities  3 175  14 624  30 026 

Cash flows from financing activities  (126 081)  (109 906)  (146 494)

– dividends to shareholders  (119 400)  (102 957)  (146 025)

– other  (6 681)  (6 949)  (469)

Net increase/(decrease) in cash and cash equivalents  32 241  (31 504)  94 542 

Cash and cash equivalents at beginning of period 77 598  (10 091)  (10 091)

Exchange rate adjustments  (1 318)  7 215  (6 853)

Cash and cash equivalents at end of period  108 521  (34 380)  77 598


