CORONATION TOP 20 FUND CORONATION

TRUST IS EARNED™

WHAT IS THE FUND’S OBJECTIVE? WHO SHOULD CONSIDER INVESTING IN THE FUND?

Top 20 aims to outperform the equity market over the long term. Investors who are building wealth, and who

WHAT DOES THE FUND INVEST IN? »  are comfortable with full exposure to shares in large companies listed
in SA;

accept that the fund may underperform the market significantly in the
short term in pursuit of superior long-term gains;

v’

The fund’s managers actively seek out attractively valued shares that could
offer strong long-term growth.

v’

are holding Top 20 as one of multiple equity funds in their investment

The fund would typically hold shares in a maximum of 20 companies portfolio.

selected from all equities listed on the JSE. Its investments will therefore

leif:c? concentrated and limited to shares in large companies listed in T s O (B e o
ou rica.

An annual fee of a minimum of 0.50% and a maximum of 3.00%, depending

While investments in foreign markets are specifically excluded, the fund can )
on the fund’s performance, is payable.

invest in foreign companies that are listed locally. There are no restrictions

on how much exposure the fund can have to different sectors (for example, If the fund's return (after fees and costs) is equal to that of its benchmark, a
to mining, financial or industrial companies). The fund will remain fully fee of 1.00% will be charged. We share in 20% of performance above the
invested in shares at all times. The fund is mandated to use derivative benchmark, up to a maximum total annual fee of 3.00%. Performance is
instruments for efficient portfolio management purposes. measured over a rolling 24-month period.

When the fund return is below the benchmark over a rolling 60-month
IMPORTANT PORTFOLIO CHARACTERISTICS AND RISKS period the fee is discounted by 0.50%.

Maximum growth/ All fees exclude VAT. Fund expenses that are incurred in the fund include
Risk Profile minimum income exposures trading, custody and audit charges. All performance information is disclosed
after deducting all fees and other portfolio costs. We do not charge fees to

8/10 5 % .
B Growth Assets: 100% access or withdraw from the fund.

Aggressive B Income Assets: 0%
More detail is available on www.coronation.com.

The Top 20 Fund focuses on a limited number of shares we believe are
attractively valued and offer superior long-term growth, and avoid those
shares that we view as least attractive. Consequently, its investment

WHO ARE THE FUND MANAG

performance will often look very different from that produced by the overall NEVILLE NICHOLAS
market. CHESTER STEIN
BCom, CA (SA), CFA CA(SA), CFA

The fund can only invest in shares that are listed in South Africa. As a result,
it cannot provide diversification into other asset classes or geographies.
While the fund can invest in smaller companies, it is expected to always have
an allocation biased towards larger companies.

NICHOLAS HOPS
BBusSc,CFA

Shares can be volatile investments and the risk of capital loss over the short
term is high. However, given its focus on investing only in attractively valued
shares that could offer long-term growth, the fund may preserve capital
better than its benchmark over the long run.

HOW LONG SHOULD INVESTORS REMAIN INVESTED?

The fund is managed to deliver the best possible returns over the long term;
an investment horizon of 10 years or more is therefore ideal. It is not suitable

GENERAL FUND INFORMATION

as a single investment for investors who need to preserve their capital over Launch Date 2 October 2000

five years or less. Fund Class A
Tt g b
ASISA Fund Category South African — Equity — SA General
Income Distribution Semi-annually (March & September)
Investment minimum R5 000 or R500/m debit order
Bloomberg Code CORTP20
ISIN Code ZAE000026431
JSE Code CNTF
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